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 Ujjivan Small Finance Bank: Restructured book at Rs 769 crore as of June 30. Provisions on book at Rs 1,149 crore. 

MicroBanking GNPA at 11.6%, Affordable Housing GNPA at 4.5% and MSE GNPA at 11.6%. 
 Rattanindia Enterprises: To make a strategic investment in U.S.-based Matternet, an urban drone logistics platform. With 

this investment, REL has forayed into the deep-tech Unmanned Aerial Vehicle industry. 

 Capacite Infraprojects: The company’s orderbook stood at Rs 8,871 crore as on June 30. 61% of the orderbook comprised of 
public sector orders and 39% comprised of private sector orders. 

 GMR Infrastructure: Board to meet on August 13 to consider raising up to Rs 6,000 crore in one or more tranches through 
issue of securities including a QIP and/or FCCBs. 

 Insecticides (India): Closed buyback on August 10. The company bought back 9.35 lakh equity shares, at an average price of 
Rs 525.35 per equity share, for an aggregate amount of Rs 49.16 crore. 

 Chalet Hotels: Appointed Milind Wadekar as Chief Financial Officer effective August 10. 

Markets scaled fresh record highs before ending off their 
day's highs 

 Bharti Airtel shares jumped 3.8 percent amid expectations that the 
telecom major will benefit from Vodafone Idea's weak financial 
position. 

 Metal stocks such as Hindalco, Tata Steel and JSW Steel fell 2-4 
percent on concerns about Chinese demand. 

Global & Asian market overview  
 European stocks closed higher as optimism about earnings helped 

offset concerns about a surge in the delta variant of 
the coronavirus and increased restrictions on travel. Investors also 
shrugged off concerns about imminent tapering of bond buying 
program by the Federal Reserve. 

 US stocks  turned in another mixed performance during trading. 
While the Dow and the S&P 500 reached new record highs, the 
tech-heavy Nasdaq moved to the downside. News that the Senate 
has approved a $1 trillion infrastructure bill may also have 

generated some positive sentiment.  

 Asian stocks  rose broadly as commodities steadied and investors 
shifted their focus to U.S. consumer inflation data due on 
Wednesday to assess the outlook for monetary policy. 

Industry Buzz  

 SBI Life Insurance Company: The company is liable to refund Rs 84 
crore plus interest amounting to Rs 27 crore with effect from July 11, 
2017, for its Supersuraksha Life Insurance Policy on orders of the 
Insurance Regulatory and Development Authority of India, according 
to an exchange filing. The company is examining legal remedies after 
the Supreme Court upheld the IRDAI order on July 26, 2021. For 
Dhanaraksha Life Insurance Policy, SBI Life was originally directed to 
refund a sum of Rs 275 crore. 

 
 

 
 
 

Indices Close Previous Chg.%   

Sensex Index 
                             

54,555  
                       

54,403  
0.28% 

Nifty Index 
                            

16,280  

                        

16,258  
0.13% 

NSEBANK INDEX 
                           

36,034  

                       

36,029  
0.01% 

NSEAUTO INDEX 
                              

10,159  
                        

10,239  
-0.78% 

NSEIT INDEX 
                              

31,713  

                         

31,441  
0.87% 

 

Market depth Advance Decline T/O(bn) 

NSE 357 1,675 630 

BSE 709 2,559 50 

 

Indices Close Previous Chg.% 

DJIA 35,265 35,102 0.46% 

NASDAQ 14,788 14,860 -0.49% 

S&P 500 4,437 4,432 0.10% 

DAX 15,771 15,745 0.16% 

CAC 40 6,820 6,813 0.10% 

FTSE 100 7,161 7,132 0.40% 

HANG SENG 26,606 26,283 1.23% 

SSE INDEX 3,530 3,495 1.01% 

NIKKIE 225 27,888 27,820 0.24% 

 

Nifty Gainers Chg.% Nifty Losers Chg.% 

BHARTIARTL 3.8  SHREECEM -4.1  

TECHM 2.8  JSWSTEEL -3.6  

HDFC 1.8  TATASTEEL -2.8  

KOTAKBANK 1.6  HINDALCO -2.2  

M&M 1.4  POWERGRID -2.1  

 

FII Derivatives Buy (bn) Sell (bn) Net (bn) 

INDEX FUT 37.3 40.2 -2.9 

STOCK FUT 139.8 135.1 4.7 
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 Karnataka Bank: The bank is in the process of upgrading its technological platforms and is proposed to undertake tech 
migration activity between August 14-17. Even though all the necessary alternate arrangement is put in place to ensure 
normal banking operations during this period, the probability of unanticipated technical glitches can’t be totally ruled out, 
the bank said. 

 

     Earnings Update 

 Power Grid Corporation of India Q1FY22 (Standalone, QoQ): Revenue down 2% at Rs 9,776.62 crore Vs Rs 9,942.49 crore 
Net profit up 73% at Rs 6,085.41 crore Vs Rs 3,515.61 crore Ebitda down 2% at Rs 8,572.36 crore Vs Rs 8,747.19 crore 
Margin at 87.7% Vs 88% 

 Lupin Q1FY22 (Consolidated, QoQ): Revenue up 13% at Rs 4,270.10 crore Vs Rs 3,783.10 crore Net profit up 18% at Rs 
542.40 crore Vs Rs 460.30 crore Ebitda up 35% at Rs 964.60 crore Vs Rs 717.10 crore Margin at 22.6% Vs 19% 

 Godrej Agrovet Q1FY22 (Consolidated, QoQ): Revenue up 36% at Rs 1,992.78 crore Vs Rs 1,462.48 crore Net profit up 87% 
at Rs 105.98 crore Vs Rs 56.59 crore Ebitda up 51% at Rs 169.54 crore Vs Rs 112.24 crore Margin at 8.5% Vs 7.7% 

 Siemens Q3FY21 (Standalone, QoQ): Revenue down 19% at Rs 2,708 crore Vs Rs 3,354.30 crore Net profit down 51% at Rs 
161.50 crore Vs Rs 328.30 crore Ebitda down 48% at Rs 228.30 crore Vs Rs 441.4 crore Margin at 8.4% Vs 13.2% New orders 
from continuing operations stood at Rs 4,341 crore Order backlog stands at Rs 14,267 crore 

 IRB Infrastructure Developers Q1FY22 (Consolidated, QoQ): Revenue up 1% at Rs 1,625.72 crore Vs Rs 1,605.84 crore Net 
profit down 26% at Rs 71.90 crore Vs Rs 97.46 crore Ebitda down 8% at Rs 699.88 crore Vs Rs 760.08 crore Margin at 43.1% 
Vs 47.3% 

 Zomato Q1FY22 (Consolidated, QoQ): Revenues up 22% at Rs 844.4 crore Vs Rs 692.4 crore Ebitda loss at Rs 376.5 crore Vs 
Rs 153.5 crore Loss at Rs 356.2 crore Vs Rs 130.8 crore 

 Cochin Shipyard Q1FY22 (Consolidated, QoQ): Revenue down 70% at Rs 329.42 crore Vs Rs 1,080.31 crore Net profit down 
88% at Rs 28.65 crore Vs Rs 236.21 crore Ebitda down 92% at Rs 20.93 crore Vs Rs 257.51 crore Margin at 6.4% Vs 23.8% 

 Prestige Estates Projects Q1FY22 (Consolidated, QoQ): Revenue down 38% at Rs 1,415.8 crore Vs Rs 2,268.10 crore Net 
profit down 96% at Rs 57.30 crore Vs Rs 1,336.30 crore Ebitda down 37% at Rs 345.40 crore Vs Rs 550.4 crore Margin at 
24.4% Vs 24.3% Recommended final dividend of Rs 1.5 per share Approved issuance of NCDs for an aggregate amount of up 
to Rs 1,000 crore on Private placement basis 

 Trent Q1FY22 (Consolidated, QoQ): Revenue down 46% at Rs 491.99 crore Vs Rs 905.54 crore Net loss at Rs 138.29 crore Vs 
Net profit of Rs 17.44 crore Ebitda loss at Rs 43.13 crore Vs Ebitda gain of Rs 123.77 crore 
 

     Results Today 

 Cadila Healthcare, Aptech, Aries Agro, Ashiana Housing, Aster DM Healthcare, Antony Waste Handling Cell, Bajaj Electricals, 
Bata India, BF Utilities, Birla Cable, Bharat Road Network, CESC, CreditAccess Grameen, Cummins India, Endurance 
Technologies, Equitas Holdings, Force Motors, Greaves Cotton, HEG, IDFC, India Cement, Kolte-Patil Developers, Lemon Tree 
Hotels, Novartis India, Pidilite Industries, PNC Infratech, Rupa & Company, Take Solutions, VIP Industries, and VA Tech 
Wabag 

 

     Indian Macro  

 The country's economy, while recovering from the pandemic blow, has begun to shown signs of rejuvenation, Finance 

Minister Nirmala Sitharaman said. "There are visible signs of economic rejuvenation," CNBC TV 18 quoted Sitharaman as 

saying. She added that "inflation pressures are likely to smoothen out over the coming months". The statement comes in 

the backdrop of inflation cooling down to 5.78 percent in July, after hovering around the 6.25-6.3 percent-mark in May-

June. The finance minister, pointing out towards other signs of economic rejuvenation, said a "robust recovery in tax 

collections", witnessed since the decline in second wave of COVID-19, has cushioned the government's efforts towards 

meeting the budgeted support to the economy. 



 
 

 

 Union minister Piyush Goyal flagged concerns about the influence of big online retailers that is adversely impacting small 

players and asserted that the government is taking steps to ensure that in the long run, consumers get good quality 

products at affordable prices. Against the backdrop of the Supreme Court rejecting pleas of Amazon and Flipkart against 

a Competition Commission of India (CCI) probe into alleged unfair trade practices, the minister told the Lok Sabha that 

the influence of big online retailers are increasing due to their money power and small retailers are getting shut. 

 The country's exports rose by 50.45 percent to USD 7.41 billion during August 1-7, on account of healthy growth in the 

shipments of engineering goods, gems and jewellery as well as petroleum products, according to provisional commerce 

ministry data. Imports during the week too grew by about 70 percent to USD 10.45 billion, leaving a trade deficit of USD 

3 billion. Exports of engineering goods increased by 63 percent to USD 834 million. Similarly, the outbound shipments of 

gems & jewellery rose by 121 percent to USD 418 million. For petroleum products exports increased 145 percent to USD 

522 million, the data showed. 

 

     Global Macro  

 Nonfarm business sector labor productivity in the US rose by an annualized 2.3 percent in the second quarter of 2021, 

easing from a 4.3 percent increase in the previous period and missing market expectations of 3.5 percent growth. Output 

advanced 7.9 percent (vs 8.4 percent in Q1) and hours worked increased 5.5 percent (vs 4.0 percent in Q1). 

Manufacturing sector labor productivity went up 6.9 percent (vs -1.3 percent in Q1), as output expanded 3.8 percent and 

hours worked decreased 2.9 percent. Although productivity also increased in both manufacturing subsectors, these gains 

reflected different underlying conditions. In the durable manufacturing sector, productivity grew by 4.6 percent as a 

contraction in output was outpaced by a decrease in hours worked. In contrast, nondurable manufacturing sector 

productivity increased 7.8 percent as output grew faster than hours worked. Year-on-year, labor productivity rose by 1.9 

percent, the least since the first quarter of 2020. 

 The yuan remained near 6.48 per USD in the second week of August, close to the lowest level in almost 2-weeks as 

investors remained concerned over a recent regulatory crackdown and the impact of rising COVID-19 infections on 

economic recovery. The country reported 143 new Covid cases on Monday, the highest since January, and last week 

widespread movement restrictions were imposed in major cities. Also, capital inflows are set to slow down as investors 

are rethinking their investments in China after an unexpected crackdown on technology and private tutoring firms. 

Meanwhile, a strong US jobs report last week raised expectations of early tapering by the US Federal Reserve pushing US 

dollar higher. Still, the yuan remains not far from a 3-year high of 6.36 hit in late May as China has recovered from the 

pandemic much earlier than other countries. 

 

 

 

 

 

 

 

 

 

 



 
 

 

 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
      

         
 
 
 

  S1 S2 PIVOT R1 R2 

ADANIPORTS 679 669 693 703 716 

ASIANPAINT 2954 2933 2981 3002 3029 

AXISBANK 756 751 760 765 769 

BAJAJ-AUTO 3760 3734 3811 3836 3887 

BAJAJFINSV 13885 13780 14109 14215 14439 

BAJFINANCE 6114 6075 6181 6220 6288 

BHARTIARTL 607 588 618 637 647 

BPCL 439 435 447 451 459 

BRITANNIA 3617 3598 3631 3650 3663 

CIPLA 904 895 914 923 933 

COALINDIA 140 139 142 144 146 

DIVISLAB 4907 4863 4939 4983 5016 

DRREDDY 4704 4656 4782 4830 4907 

EICHERMOT 2713 2689 2734 2758 2778 

GRASIM 1464 1450 1492 1506 1534 

HCLTECH 1050 1037 1061 1074 1085 

HDFC 2645 2610 2662 2697 2714 

HDFCBANK 1492 1475 1506 1523 1537 

HDFCLIFE 664 658 669 676 681 

HEROMOTOCO 2775 2756 2809 2829 2863 

HINDALCO 417 412 428 433 445 

HINDUNILVR 2371 2347 2382 2405 2417 

ICICIBANK 695 691 702 706 713 

INDUSINDBK 1020 1014 1038 1044 1061 

INFY 1665 1653 1672 1684 1691 

IOC 101 100 103 104 106 

ITC 207 205 211 213 217 

JSWSTEEL 705 697 728 736 758 

KOTAKBANK 1787 1760 1806 1833 1852 

LT 1568 1551 1589 1606 1627 

M&M 778 769 784 793 799 

MARUTI 6951 6918 7028 7061 7138 

NESTLEIND 18087 17943 18229 18373 18515 

NTPC 113 111 115 116 118 

ONGC 114 113 115 116 117 

POWERGRID 170 169 173 175 178 

RELIANCE 2065 2050 2089 2105 2128 

SBILIFE 1113 1104 1130 1139 1156 

SBIN 419 413 428 434 442 

SHREECEM 26533 26172 27364 27725 28556 

SUNPHARMA 783 774 791 799 807 

TATACONSUM 764 756 769 778 783 

TATAMOTORS 290 286 295 299 304 

TATASTEEL 1347 1332 1382 1398 1433 

TCS 3313 3297 3332 3348 3366 

TECHM 1299 1267 1315 1347 1362 

TITAN 1791 1778 1806 1819 1835 

ULTRACEMCO 7392 7350 7469 7512 7588 

UPL 761 749 774 785 798 

WIPRO 596 587 603 612 618 

Trading guidelines 

 This model is based on the premise that the PIVOT is the most 

important price level that decides the intraday trend. Much like how 

the door or a window hangs by a hinge and sways in the wind, the 

intraday trend also hangs by this PIVOT LEVEL and swings because of 

the demand-supply, volatility and market sentiments prevailing in 

the market. Hence its importance in intraday trading.  

 Wait for the market price to stabilize after opening in the first 30 

minutes of trading.  

 Opening Price is considered around close of previous day. Avoid 

BUYING if prices open abnormally high and avoid selling if prices 

open too low.  

 If the market price is stable above the pivot level after 20-30 minutes 

of opening, then GO LONG and book profit near the resistant level 

(R1 & R2)  

 If the market price is stable below the pivot level after 20-30 minutes 

of opening, then GO SHORT and book profit near the support level 

(S1 & S2) 

 

Stop loss 

Since you are aware of the 'potential returns' at the time of initiating an 

intraday trade (difference between the entry price and profit targets), you 

should set up an appropriate STOP LOSS around 1%   above / below of the 

trade price or a level comfortable to you, to protect yourself if the market 

turns and goes against you. 

 

Alternate strategy 

If you have already initiated a trade with clear-cut profit targets and a stop 

loss level, and find during the course of the trading day that the market turns 

and goes the other way and crosses the TREND LEVEL, then trade again: For 

instance, if your first trade was a LONG trade and the market price drops 

through the TREND LEVEL to lower price levels, then GO SHORT and if your 

first trade was a SHORT trade and the market price rises through the TREND 

LEVEL to higher price levels, then GO LONG. 

 

S1, S2 are the immediate support levels. 

R1, R2 are the immediate resistance levels.  
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